102 4 15, 2012 $100,000 8% 50,000 $10 100,000

$30 $60
E6701~E6702 E6703 ® 0.01 @ 0.6 ® 50 @ 100
3 16 2012 $88,000 $84,000 $258,000
@ $254,000 @ $258,000 ® $262,000 ® $282,000
1 17, 2012 $500,000 $180,000 $140,000
65 1-40 1.25 50 41-65 2
50 B @ $460,000 @ $540,000 ® $640,000 ® $680,000
@ ( ) 3 18, 2013 1 1 $100,000 3% 5 1 1
4%
10 ©) @) ® @
@ 3 19, 2012 1 1 $100,000 6% 5 1 1
105 5
1-40 1.25 40 50 @ $35,000 @ $30,000 ® $25,000 ® $20,000
3 20, 2012 12 1 $35,000
2 1. $33,000
o @ ® $0 @ $2,000 ® $33,000 @ $35,000
® ® 1 21
2 2 2012 2 1 o ®
® @ o o
o ® 1 22.A B 10% 15%
3 3 2012 200 2012 09 A 5
© % ® 10.0% @ 12.0% ® 15.0% @ 17.5%
® ® 4 23,
2 4 o ®
® ) ® @ 5 o
35 3 2
® ) ® @ o ®
3 6. 5 o
® @ ® ® 4 25, A (Beta) B
47 O A ®@ B
© % ® A B @ B
® ® 1 26
3 8 0 ) ® ®
® @ ® @ 5 o7
19 @ -1 @0 ® +1 @ +1
@ @ 3 28 3% 5%
® ® ® 3% @ 5% ® 8% @ 13%
2®1°- 2 20, 15% A 17% A 1.2
@ ® 4% @ 5% ® 6% @ 7%
® 4 30,
® 0
3 11 o
@ ®
® @ o
3 122612 2010 2011 2012 $300,000 $330,000 $360,000 2010 ) a1 $60,000 L o50%
© 83% @ 109% ® 120% ® 200% D $62,278 @ $62,285 ® $62,295 ® $62,300
2 13. 2012 $5 $3 $36 $45 L (Puttable Bond)
® @ ® @
®7.2 @9 ®12 @15 4 =
4 14, 2012 $800,000 $1,200,000 $1,600,000 o 80 2 ® —
® 6% 8 @ 3% 10

@ 200% @ 80% ® 50% @ 20%
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34, 2 50 2012 $350,000 $51,000 $56,000
0 @ $38,000 $42,000
® ® ® $341,000 ® $351,000 ® $349,000 ® $394,000
35. 4 si. 2010 1 1 $300,000 9% 1
0 @ ® ® 3 1 $321,900
36. ®  $21,900 ®  $17,400 ®  $24,000 ®  $17,400
o ) ® ® 2 52 2012 5 29 $4,000
37.
o @ o @
® ® ® ®
38, (Callable Bond) 3 53, 2012 $10,000,000 $40,000,000 (Profit Margin)
o (ROA)
) @ 4.25% ® 5.25% ® 6.25% @ 7.25%
® 2 54, / 3.5 $84,000 $20.16
@ (PIE Ratio)
30. ® 35 @ 42 ® 49 ® 56
o 2% 3 @ % 3 3 55,
©) 2% 5 @ 3% 5 ) (CV, Cofficient of Variation)
40. $6,000 $4,000 A B A 12 B 0.9 @
®A B C D A B
® 0.80 ® 1.00 ® 1.08 ® 1.20
®
41-65 2 25 50 > $30 $33
4l. ® 0% @ 10% ® 20% ® 30%
@ 2 57. 1.5% X 1.2%
@ 1
® 1 ® 0.6 ©0.8 ®12 @15
® 4 58 6% 10%
42. (CAPM)
@ 1 ® A 1.4 20%
@ 1 ® B 1.2 18%
o ® cC 1.1 17%
® ®@ D 1.0 14%
®43' 3 59. (Modified Duration) (Convexity)
@ o ) ® ®
S 3 60. $35 2%
® 3% 6% 0.8
44, 2012 $100,000 $650,000 $140,000 ®  $1.00 ®  $155 ®  $1.99 ® ©n
$1,240,000 $270,000 $80,000 $2,000,000 4 6L (ETF)
® 0.445 ® 0.995 ® 1.065 ® 1.200 o °
45. 2012 2.4 1.8 $210,000 $150,000 $30,000 ® ®
® $720,000 ® $690,000 ® $650,000 ® $540,000 3®62' °
46, 2012 $5,000,000 20% $350,000  $450,000 ® ®
4 63
o8 ® 10 ® 125 ® 15 o °
47, 2012 $1,200,000 $1,000,000 $405,000 $50,000 ® ®
30% 3 64
D 40% © 41.36% ® 44% @ 44.55%
48, 2012 12 31 $100,000 $10 o ®
- $250,000 $150,000 ® @
® $10 @ $25 ® $35 @ $50 L 65 10 6
49, 2012 $15,000 $50,000 $3,300 $1,200
2012 ® @ ® @
® $30,500 © $32,900 ® $39,500 ® $45,500



