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(1)Speaking at an annual shareholders meeting on Wednesday in Yokohama, Nissan's chief
executive, Carlos Ghosn, said that surging prices for raw materials would force car companies
to raise prices — (2)but that the economic malaise afflicting the United States and Japan would

make it harder to increase sales in the face of higher prices.

(3)So places with rapidly escalating demand — like India, Brazil, Russia and China — will

be more important than ever. "We intend to take full advantage of growth in emerging
markets," Ghosn said.

(4)"These developing markets used to be an afterthought" for Japanese automakers, said
Hirofumi Yokoi, an analyst in Tokyo for an auto market research company. "Now they are the
industry's future."



