¥ 24T 104 E F7ie 4 B ELRRAE
sy [HA]: 1 BE /- ékéﬁﬂz& E [H1432 - H1442]
PP REFP(FE7EME - ML %“ﬁ Fk)
X B > 3 fod B

S|
o

- 3 "Elﬁlﬁﬁ{E*’ 80‘3\"-‘*’3\1254\’ £ 100 & » A% 2B4pE st E 5+ 1 iFE
F 47 it s AT EE Y
L{rgg‘uﬁg\.ﬁgﬁ#wa TRz f&-&{

LA NPT ' 1%&-“}&Iéﬂb‘]\z§] l?fi}\ﬁsh) [
CEW IR E AT DR R '3*-,35 )

- =
M

"
£

E
N
FER g Eh ~

S et
D]l\.) e 3

Rl 4
B
AR

IR ¥
@:

;.E,%k“* & oo 1%'**
B3R J%E RSy
\-LB
¥

T

@g%fgzkﬁ l
[3) LHAEN XL 1 H 0 f% > ﬁ%’%lo AN R R AR AT AN o 8
50,000 K » iﬁx1§$§$20 5 3%735( ZO%E’Jﬁﬁﬁﬁxﬂ 8 H 1 HiElH] 28, 00 s Eﬂéﬁ)ﬁ 11 H 1 HLI$25 &
77 40,000 B o EhRE X1 A ffeE qii’]um B4 M 4 HXHX%U%%:F?

@ 51,666 @7 5,000 @ 102,000

[2] 2. Fﬁtﬁfﬁi JEFTFHS ~ gLKZT%j‘: TATFES %Eiﬂﬁ(/{\%ﬂﬁ HapEa® ':%E{ﬁ%ZﬂE
VBRI > PT{ERY 8RS
Wi @ i
JEE - & E‘Pﬁ)‘#"s‘fﬂﬁ_zﬁﬂ%ﬁ :

X

- Gl
1A% X3 EHY A E$10,000 -
FAEF Ay

~
—‘\!gm {\L do o

=

‘W‘wﬂ
b
oy

o [k

o
o

'-‘)“-\‘?‘1-
o

e IO

FEETREE ?

o
By
=
@
pini}

HEC ¢ FEUIRER

®jg_ L E @, : BT E
X1 fﬁf“ 7 E{EAE$500 » X2 fﬁf‘ ?“

® $9,500 @ $9,000
I %K/E{’Eﬁﬁﬁﬁ? ? -
IR OFRITENBT 2287

OO)O ZNEIREF9 A 1 HFFZ R

@Fl| 2 FI$595
54K HRIFEAE B2 EHIELES -

OffFaC * FETIRRK

~

HQS%
'b{:ml: h —\
. et

=

=)

i

g

| |
=
HE
(N
D>
g

=15$500 - X3 FJEAF

(J'I]:
‘-Ha
il

| |

OF O\
%\l‘ A
Doy O
ST
K Co
P 8
=

N

>

j

X

w

il

i

R

4:1'

vy

=

C‘—\

—
o
P
NGESH
A
\/%ﬂ _|‘+4_\1. »
My
= &
o
m 5
P ;}H
m N
= e
B
Y
:
&m

O
SR
o=4Hl-
Gl
=
T e
; .
>om
i
Qi
i
[{e}
X
i
I
N
D>
|
o
ZLI_Hj
¥
>
&
i
i
?
3
E
TR
>
2
CIt Y-
s
3

| |
N
Do
-H
D>
Al
5
o
=
it
b
=
A
B
\l
>‘r
\>> o
]
HF
o
=20
“tm
lt+ —
m
-H?E’r
Jlf

N

i
SuEs
L\f%ﬂ}- gl

R 0
AIASESEE e TRE )
=

?E—%M%ﬂ%“ > (et e ies ol 8 4% > JR{E /585,500 > BLESGUATRAIATE -
FHEN X7 e » HIRMER5$1,125 » 551 ¢ 5281 X4 SRR 4T

® $25,000 @ $26,500

PO
e
v
s (R
pialleavess
L

o
h H‘/\;
S
N

gy
~
e NS
i
=

N |
X
ON po
S
s&Eml;
Jﬁ'/d;ﬂ[
N
\7» <
\DH =
mﬁﬁ
\‘

[

_:r‘bn,

Z

s

H

i

N

o

B

0

m\

SlelcIcioIch:
Sy

iy
S ON
3
$ -
o N2
NS =
|
>
o
HE
~0

(ool ol

il SeaViil oSk

=t

X

4w 12\ =
ll xﬁ : v

t:l »

T

i
5
38

%= hsgeis

'ﬁ%‘?
N
e
S

y

R
(2 Mo A

"~
Juliny
TS
‘ =
i
4
if
M

i NSl [
BN

FIRTE
{ r.kﬁlﬂ =1
DIREY
A>T
CEMER
Spkeas
Kb\
i
b
N
e
ot

!
Jg o
S
=)
D
i 7
uuﬁ
ot

>
e

FIBCTRRGE, » % HFIDEE AR B 10 4 - (B2 AT s fﬁﬁ&'
é\%%ﬁ’ﬂﬁ% MWE > LNFEIREDKILE fn e | AL ZE R - R

H
NS
L Do
H
N
B
"
=t

© Kaf
:(>oL\L\\l
per=Tos
T
T i«
5
>
o Z
!
.oar
=t -
%
T
CF 5528
Tod
o S
g mn
T O
2 m
= &
NoaE
=
CF @
1
gﬁ
></O
S
T
S
fSin
K
S
i
e

e
o
NN
NS :ﬂ
o
o
EH

e
P

T N
P ) 7

ik
=R
&4
I>-pt
BES
il
TN
SE>
\;Eé_fll
m@ww

=5
S L VS
i
OF
=)
R
=
o
l]:E(
it
|
><El
ﬁ
B
g
!
i
iy

(1) 13 ALEARY o e ety B 75 3 (88 BLps 2L

@@E@@}
nif
H

)% R

@
fmf
=
&
N
>
0|
=

/|

F:
» Hilgm EHARZSELIE

#&WJ
L[§Z§U$20 000 - J@ X@J@ iz 5 e 35 (AU LS5,
/ fﬁiuuiﬁﬂj
00 ﬂ*/}lL)\
btt??%l 1> QLS
%/JIL

e
D
)
‘_»
CII
fﬁ

N 1 w
@
X

U

P

T &
N\

Z

(e

Pl

Bt

(S

@
Lo
o1
5
%_HZo
MY
F“ H%ﬁf
A
::t
=i
@
- U'I
B oy
co
o
o
iHﬂ
>

A

S
geS
. Ol
o
o

=)

N
D

|

»
=
Ko
313
@
[
it
o
N
EE
& O

i

i
gg

3
!

@

B

R h—

S a I
A/ o o,m
4 o
o

5

I

i

Iy

o
CTrecT
B
T
[t
e

—

o

=i

¥

A
Froe
R
o

D
a7 OF
A

+

9

A

% oo

HE
S
B
se
S -

A O
¢
—.

188 7

S
Bl
2R
B
&

®0
B
N
o
a
RIS
g
PRE

R
S

P
JRN

Yo 2
il
By
R

-
E\:.unkm
=i /HH
f o

Azt

Gn =
5 e
=
fein

If

N
I
&
M
T
_Q_,
Q
D]}
J&?F

bR s o <t O

—
s
=
i
e

N

e
:l—\ =i

[

NI qu\s

~

AAFIDIH

S,
G

N
=13

o)
g S
=T
!
i

o

a5

T

et
i?é[,

i

Sl

i

H
'_\
(]
©
i

)\%gl:l
vl
2\%
B
=l
g

Juis:

EAMHS TR

e
ﬂl@
iﬂj

"/

%

olook
B e
i
i

St
feinen
® 0
IR
&)

gg
i
s

NN

)
CH{H

@

e
=

| — YA
HeaR
Ik

QU EIH g A& 8 s SRR B i & @ TR E—E G IR E
OAIIA & pl AN I P NI3R Oy R BB E
(4] 21. PHISl(a & e 7
OoERRSHIR k1% > 4 o] AREI R
SEIRTTER(A R T SR AR
OKEIR T #kR T A N —EEaHIERGE > FrafEE - Bk Eat HEE
@M T sk (AR AR (38 s NG e N L

(4] 22 HAEEGy @ BHEA - (OREBIIRK - (775 ~ Q) RIHTES - QIRBIA - G)FrEtr - (6)FirRE: > Lo
%%%%ﬂg%ﬂ&& (%f) ?‘%}(55){()6) E£(1)(2)(6) O1£(1)(2)(3)(6)

(2]23. A%ﬁ)ﬁ: 7 H 15 H ji] oy S TR BT R 4 - /(\ﬂﬁé 8 H1HAA Eﬁii@%ﬁéﬁﬂkﬁfﬁﬁl A E RHE
HAEL 8 A 5 HULE] A F o 8lisy 2 575 m\ 8 H 6 Eli%ﬁﬁﬁ AT FH A S FE(T SRS TUA
®7H15H @8H1H ®8 H5H - @8H6H N

(1) 24.71 - EEEUIREIRR o 2~ FREEUIRTGERSE - 15 - e KEERE - T - e HEEEE - L5
UIRE 770 » A AR R SRR 7
OH ~ T @7 AN OH ~ A @z T

(3125.FH NI 2N Slas A EAITE 2 S/t > FHON S TR A5 I =] s AT éz%ﬁ i 18 £ 4E41F$500,000 ZE$900,000 7 [ »
AT RE MR R 4E £5$700,000 - CUHIEEH FTRESR AR ATT » 55 R A Fllle A 2

M1 TR
$500,000 20%
$700,000 50%
$800,000 30%
O s E =R $500,000 @IS EHER $690,000
OwpFIA EE A $700,000 @auy1 = EAEf $900,000 ]

(4] 26.F1 4=y X0 £ 1 H 1 EILAWISMOOE A2 E R 20% f’w%%ﬁﬁmm%z&%ﬂ {BSEAE - X1 4 2
H 1 HZAEESFA$80 - AT X143 H 1 HEF/$60 Fpiel o A AR a4 1R 2
®E@@F§%$’%ﬁ AR R e .

@FEFRfE A » X1E 2 H 1 HZNEEEFF] - B EIESISIRFUA

®%§§§%fﬁﬁﬁ?§ﬁﬁ/&fﬂ§ﬁ@ BaRERE  XIEIH1LH  HAEESR « BBRsEAnHERE &
S PEE

OF P > X1 3 1 H - FHAEEE ?’ﬁﬁ%miZ%}%Hﬁ%ﬁ%&ﬁm _

(3] 27227 X0 1 H 1 B > Se{7 e 100000 [y » E2fesetT(EFE918 - X4 20 5] DR $26 » B[ 10,000 f -
X5 £ 6 [ 30 H > /AE|LL X4 0] 7 B H N0 B3l o %L S S (E{E £$400,000 » E HAEZHAE K
BFH$38 » Az X oyt T AN E A | 2By =
@1511$120,000 @5/1°$120,000 G 111$140,000 @F/1>$140,000 \

(3] 28 (RIBUZIRAME - RN R —E 28 > ZatARNTEEZ 2 - SRS TSR A2 5
B e NI 7
OAZE Q% FE OPERE @H[TL

(3] 29.58 = B PUILEFAT —iR 7 S4E T 71 > sEFA Bk — B0 2 SRS E - AR 4 1 ?

Oy = BLZ=PU ST Rl S -1 7 SR AT ®Eﬁfaé%§pifﬁ§$ﬂ§§&
Oyl = B PRy &5 HE i SR B O S @Aﬂ%ﬁ%ﬁﬁﬁiﬂﬁ% T

(4] 30.5FH%E £ acHk - (AR MYIR— RSN - (S FECE AT A S L 7
O 5 H @ H
Okt [ Ok

(4] 1}331 1?%55&%}%532%%% SRR L RCEGZERT N AE LRI HAT ) Refr]

7|< % 5
Q@JF Al E54 S8 7 2T 1%EAI%K$WWLZﬁﬁ%’%K$ﬁﬁ
%EEU%};@%E;&%%Z%% HFEFEE A E RN A RS B2 800 - RIA80)
SRR X

(3] 32/NBI54E 13 3% - (N —lEdn - fEH CRBIE &2 W s EE Ok H » BSOS  #23CE 2 E
BB SRR SR T R
OFERY ®7§x& KA NHERER
OFRL > (EAWRET - OFLY %/J\Eﬁ“*é .

[4%3\23@!%@91%@96'2%2?% ST B L A+ LR AR A P - O SR B AR

A5
® 10 H

{3] 34 17f WEEEE A ZRUE Km)éiT ﬁ%ﬁﬁ@ﬁi‘fg‘%ﬁ%ﬁﬁﬂg 1E$U$%ﬂi%§@§ﬂ¢ HRENR MRSV ?
STV EEE%?)\& ﬁhf?ﬁ&{afﬁ)\ ESNAEIN ﬁ[ﬂ%i‘ﬁ’%‘iéﬁ}% (L7

@
- g
ESL\
ﬁ%

T ,yikéﬁ Sl ag  Glfie ax

(2] S0 LSBT NIRRT TR - (0 (3e] LA~ T R B A ek 7 2

OIS Okl Oz OLEE

(3] S7. LA iR TS REI A -

Oy QEELS I OB CeR Ll
BI%M%%ﬁLWﬁEZ I sl 2 102 o 4 1 1 AT oG AR ST E R
B2 é%&L%%MIH&ﬁﬁW

® 10343 H 3 104%3}%315 @1055133}% 31 H @107 3 H31H
Hh%%ﬁlﬁ%£2ﬁm ERIL g% THITAIE? ASRA BREA CHAA DI
(2] 40 AcR AR 70 - LRI - 2 FReIRg N m A Lt 2

HEBRES /DT
@ 400 r

e

(& i‘%ﬁg ﬁl



[2) 4152 A F1EbE O 132 A S A 2 B TR S A - B TSR G 2 (1) 6174050 & e OB RE Ao > T T ? -
Ok YNITEE 2 HIS e o YN SRy e O TRHTA K RRISEET > FHELETASHIA > JBH R e
OF NI TSy \ @228 \ IS S A QAL PRI S TR BB — 5
(4] 42 (S KHEFEDEEE E o2k 62 o AR IR BRI A » (/SR 52 2 - » O a8 i AL = 5 P 2 (1 - S BT
HIH Al OFRAFIRAT O AFERAHT @ N S A A QN F ARSI (T 0 e
(1) 43 fRPEHE A M - 5 S APRIIRACHER - 7 T FIIEE » T 2 . [3) 62 AR s Tab TR A 2 I
O#fTAM AR QBT i QBT OErE YN b it O3f$h T BHT—HE @ ] LA RIS T 2 A S B 5
[2] 44 ficsmiyk > ioe o ARHMEST Y S8 FYIRUREaER 2 N OIS THIE R Il ) @B DIt G
OEZfisE FAC iz T o viEmEAE S EE - [4) 63, T AIfa[E A g B R AT AE 2 .
Qb g | A58 e i R OfrE NN Farast DT - (K BT QAT Q(F [t @HEHA f+f OLIBE
(4] 45 GBAE TR 7 BUE - T8l il 2t 7 (1) 64 ol ERBH TR 2 o " o
OFBI N F > DS U AN OEEEQELHT — OEEXMEHZG  OSWBITYMEHAN ORFR%ES LS
@z = NI - S0l B ISR ) [4]) 65 FRRH AR FH L 100 BT > Bl o RGEFIE (R F nl DIEIn] 120 BT - WAG AL &bl - sy
QEFZ A JMFIMTIK AL » SCREAE(T > — A B TE TR AP (internal rate of return) B2 /02
@ AR OB TEO © 2% @ 10% ® 12% @ 20%
[1] 46 A RHEE S ZHE » N5 ? (3] 66. 4N & #H =4 (internal rate of return) » "~ 41/{a] & [EAfE ?
DR EFTErE NMEES S F s B 5 OB S ARG B[] R BN EEgRE
QEE N GIHWE T © a Al g - R is QU ABETE » PN ES AR IE R AL LT B o ¥ i
OLE AT E A ERECNEEY - AEASE OB ASIEE » P BI< b R AT A 2B o Asw i ETF
OEENG T E A H N ) DIEEE AR SRS E > PR A S iy ot
(4] 47 B SRS (FRIES o O AP FEBUR S TERT RERI (T Btk » BIAET A ~ 4500 A RUESE EECMnEms A1 (4] 67 ARG - oI 7 o
{T{EIERIE - ek oI TEIET, - BEAESIH H AT S MR TEATER 7 AR AR BFAS0KR OTEHIARSAE LT (5 N QTEHAAICYIE -3 - (5 FhE
NIET CAFRRANBOR SN g O mB RN » R (ERR 7T @ Hfh 2 A TR LT (RS bt
OfE A ~®fE AC ®fi BC _ @ABC N [4) 68. ARG ZsER 7 - _
(1] 48 KHLFHTT S48 50 #5707 2 7 AT (40N » /NGRS AE oy 8 1 500 T8 » Ay EERAAITIE - [RERy ®%%§A%xﬁﬁ&m%xauﬁ9gﬁﬁywﬂwMmmnmﬁ%
2SRRI o S TR T ? ) s @ (LRI N TR AR 1] LU/ D (b (moral hazard) FyFsRE
ORYIFE 50 Fr > S (1 @K YL FE 500 {77 BT @EFfEE N TR 54 s 1] 7K o] DBy Ui g (moral hazard)f R RE
@A H/INE A 1 500 T SR E _ @KY|EE 250 FT S SRR X @I TR TS A o ErE e 12 (e (free riden)f i
[2]) 49. (KSR Tr 48 30 T K22/ AL (T4ARERE - A SEIHIE By 10345 5 H 24 [ BERFY 103 4E 6 A 4 %A [2) 69, FHMEIEE R el B T m Al 7 o
SO SEAA R R B0 0 NYIRGIE ERE? OEMIK QEIURE omiEsEE 0 @FEEs
QAT AL il 3] OfFFEE R [4) 70. 2008 £E&:FloEuEsE1% - SRl R B (L S RA B (quantitative easing policy) - A& B A (E:E% -
O A (Lol 2 ] i @3 HL ks il R i R O IS8 - Nl 5 ? \ B s
(4] 50 HMEZE A2 HE - FHIAEER 2 N O HEELS - @ HHHEILRE 4G B S SR
ORFAKRIT B N 5 i S A A% 2 35 O Tl S A A @I T g AR
Qg - blEERy (4] 7TLARIEHE F o sR AR » TR h oA AT F 0
OTEZIE Far i > (R i r A o O LRIt E m* OERIRTIER
@A I DLACHE A 2385 2 e o sl (OB A s S 0 | S(E OYEREN M e @ IR BH LT > 55
[3) SLABHE ANk H5E - P oI EhE ? B [3) 72 LT RPERSE - il ERassitastspn - 2l : L ‘
O 5y 7 (171 N (R QFNHAH Hl 2 (7K > T ARIHEE Ozt LI AR T e QA {EHS T » FIZ /K T
O NFIHIH AT ke o 1E A e QR E N Z[F - (SAE R . OE S ERE N » A/t -7}  @FER B FIROKE BT .
[4) 52 APHELE T B o FHIRORITEIERE ? A B Tis (R il e S SRR A (T 0y 0 JEFESE (3] 3SR A SR FE - 5 A T AFEBTTREA R S G R ATE - B A BRI B > THIRUITH ERE 2 (4
i LIS E 2R B. By psiin ool PRI S ER R N R 2 17y o IR LR [ R SR A Sl GBS (S N TE RS A SR P AR 4R )
ST\ FELIEE i » SRR DaRiN e A AT N AT S O B[ B U 2N B B0k B4R s i
Off ABC @{% ABD ®f% BCD _ @{% ACD @Yy r 4 e e o (5 o]
[1) B3GR B 45 » THIMHIERE? A% A\MEIR Yo rsepr o o (f B BIRpEEEIG AR @UER A T [ g
U R CY s s AT e NS AN R DU SRS AR A T U R N 5 LU IR A R HA SR S i T
Of% ABD @f# ABC ®f% BCD @ ABCD [3) 74 AR EWsEAAHIER - AR 55835
[2) 54 ARALRAT 20 7 M5 - TR IERE ? AP S S R iR s R S S8 BT QLG EE PR TILE » RS FlR
REE > BIETDR NS C.3= A RErE ARG E DA 2= (S A E R m IR QRN - AR FTF
OfZ ABD @2 AB @ ABCD QA TR B T /58 EOMEBLaa s
[1) 55. F 2 EF/MENTEFER LR {g%ﬁ%g%@@ﬁﬁfﬁ%@%%?@%@ﬁ%%%ﬁ@%ﬁ%@ﬁE P
SR | S | 6fMA | 2% | 5% | 104 | 30% A TR T e T Hl e Ak b oy | ORI
S NGHE = FHSER S SN T EA INTEfE 7 NG
BRI | 00% | 0061% | 04s8% | 125% | 1748% | 2.347% VLA SR ke O A DAL | B o A1 K 2 A 08 s
SRR AR 4R 2 (AR 2 QF A E B SRS 2 AT K - AR ASEN SRR LA T ES
©_EFFRIIR OENETIZIN ® U A @ U 2R (1] 76 PAIRCILEE B N
[2] 5650 A RSRITHY 2015 4F 2 H 4 H B il SR 77k a2 50 (EAL: - 50 (EALBH S}, - ORITIAKE Ik 10 (6 » SRTHYRUAGRETELLBL LS,
© 15 @ 215 ® 5% ® 2.5% QSRITIFMNT 715 A PSR AFEK 10 (8 - sR{TE NN 10 (% > sl 106
(4] 57 F BRI TH 7R R E 20%F1 Ry 25% - o 1 FF [N Loy s A (ol 2 (1 OB (T ke K 10 i > SRITEFRCD 10 i > BLp i) 10 {6 SHRiapipnes
OS5 8 vyilvex @t @H 20 fz EF} B 25 = @FRTTLL 12 ﬁantﬁ’%ﬂlﬁtﬁjgﬂ By 10 {EIVEE » SR1TAVEERCD 108 > IR 2 (&
(1) st e s o s N O g I I —
1) 58.75 LE[E o7 &1 1 Bl Bk (B (& % (Inflation-Protected Securities) » H ar value) (ol S iR R %L » EHEFII=R SRITR M E RS LR TRERECD S = Ve H R BRT T = )
A e o ) (par valeFOR R P ta) te st msi(comparative purchasing power parity) » 4 AKEZI(E % 6% - 5 BIPIIEL -7 2% - AEIEH
O 5 {2 1) B SRR 2 NI G - - .
@ [R] By ZLHLA [ g ALl S R RS E DI {E 6% . OlzfE 2% O 1H 4% @DEZ{E 3%
O et FISRIEE » Fir LA (8 ity » e SR s A SR /7 7t (3] 79 FRHYPEEFFRATRIAN » I IERE 2
@R B {E M SRR - e R a AR N OFF FIE S D INE LIS
(2] 59.{8% A FEAH /5 100,000 TT » ZTECAH By 5% o 2677 (EFR £y 98,000 TT » "I (] % IEHE 2 QI AE RV IMEFI N ;
Of& 27 A F1THFAVIEFR(ER 5% Of&z+ A S THFIVEFZR 57 5% O ] LIk 5 [(EEim A R E %@E%ﬁé’ NP 17 EC Y s 2
i A B THITIEFR S 5% @ E 5 A SIS IR 5% (E = Qi AETTEAA B LIS - /) B2 SIE B N A7 I s
[3) 60. F%i[{af & 7 i385 4% (adverse selection)RH2E ? (4] 80. Al o] & EHE 7 = e N
OREE K SEErbatz » BN ok OFUTATER b brie LR TR e AfRm g
QUL LR IHAR] - MM TR S A QRTINS £ > AT = SUE K (7 (duration)e = (B (T
QFHIE B - SR AR LA st e i OIATLARI TR QIR B FIREIE > PR E A - SROF A S AT g "
DL TR » (0 L B E 55 R e AL B ) OIUTLEE B SRR AR A AR AR - 2 A BT SR T H e



